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Happy New Year! 
 

We hope that you had an enjoyable and relaxing Christmas. 
 
Firstly, we would like to thank you for your support over the years, and for helping us to celebrate 
our 20th anniversary in 2018. 
 
As we start the year we face significant political uncertainty and whilst there does seem to be some 
greater clarity on the ongoing support for agriculture and the rural sector, there are signs of pressure 
and doubt in many parts of the economy.  We can only hope that this year will bring reinvigorated 
political leadership that will enable us to make decisions and plan for the future, whatever that might 
hold.  We think many have been surprised by the resilience of markets and the wider economy, 
despite the confusion.  It will be great to see what we can achieve with a clear path in front of us. 
 
As a business, we pride ourselves on being able to look for opportunities and helping you to achieve 
your goals and aspirations.  To this end, we have some real opportunities coming forward in 2019. 
 
Throughout 2018 we developed our expertise in Natural Capital, which is now growing in importance 
in relation to both the Government's 25 Year Environment Plan and the emerging Agricultural and 
Land Management Policy.  This Government's commitment to leave the environment in a better state 
by the end of this parliament is a seriously challenging target and as custodians and managers of our 
rural land we all have a vital role to play. 
 
We need to get on the front foot, to establish a fundamental understanding of the value of the 
sometimes hidden elements of our properties, and to establish how these might be the key to new 
markets and revenue streams. 
 
Lockhart Garratt are strongly placed to help the sector to deliver this, providing the right resources 
are put in place by the Government. 

 

Forestry 
 

For the first time in many decades we are 
seeing timber prices reflecting the true value of 
this genuinely renewable and carbon efficient 
resource.  With net revenues from thinning farm 
woodland regularly exceeding £1,250/ha, 
woodlands should no longer be ignored as the 
poor relation of the property 
portfolio.  Challenges exist, particularly with ash 
dieback, but proactive action can secure value 
and opportunities.  Forestry investment has, and 
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is likely to continue to, offer a safe and strongly 
performing asset class in these uncertain times. 
  

 

 

Natural Capital 
 

Investors continue to look closely at this area, and at the Natural Capital Investment Conference last 
year there was a real sense that in the next few years we are likely to see new investment models 
coming in to this sector. 

The use of soft as opposed to hard 
infrastructure to support, in particular, flooding 
related projects offers real opportunities.  These 
are just emerging, but we strive to be at the 
forefront of thinking, using our status, 
experience and influence to help to shape the 
emerging opportunities. 

 

 

 

Environmental Net Gain 
 

As one of the pillars of the published 25 Year 
Environment Plan, this policy aspiration will ensure 
that all new development will deliver a net gain in bio-
diversity.  This policy is currently out for consultation, 
with the consultation period due to end on 10th 

February 2019, with final policy guidance probably by 
the end of 2019. 
 
Lockhart Garratt are closely involved with the 
discussions and will be working to ensure a practical 
and deliverable outcome that will enable developers 
and land managers to work effectively and 
innovatively to deliver real gains and new 
opportunities. 

 

 

 

 

Knowledge Sharing 
 

We have always believed that as a business we 
want to share knowledge and understanding 
across the sector.  During 2018 we hosted a 
number of events including our well-received 
ecology and ancient tree technical 
workshops.  We have an excellent programme 
already coming together for 2019 including a 
series of tree risk workshops in conjunction with 
the CLA, our bi-annual breakfast events and our 
new inaugural Technical Seminar, which we are 
aiming to hold in May. 

 

 

 

Further details can be located here.  We hope that many of you will be able to join us to help make 
these events as valuable as possible. 

 

2019 Desktop Calendar 
 

In December we sent out our largest mailing of our 
hugely popular desktop calendar.  We feel that the 
images, all of which have been taken by our staff, are 
fabulous.  We do still have a few copies left, so if you 
haven't received one and would like to order a copy then 
please contact victoria@lgluk.com.  
                                     
All copies and postage are free of charge. 

 

  

 

Reflections on our 20th Year 
 

During 2018 we reflected on how much we have achieved since our establishment in 1998.  We have 
enjoyed some fabulous celebratory times with the teams here, with excellent staff events in the 
summer, and a wonderfully enjoyable evening at Holdenby Hall in September, where it was fantastic 
to welcome so many friends, clients and colleagues.  
 
There are still a few months of our anniversary year left, and we still have a few surprises planned. 
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Looking Forward 
 

We are very optimistic that the changes coming forward will see a real shift in culture, with woodland 
and the wider environmental assets finally emerging as a critical commercial element of the rural 
property portfolio.  As a business this is our area of core expertise and we look forward to working 
with you and your professional advisers to develop the opportunities and revenue streams. 

 

And Finally...
 

It only remains for us to thank you for all your support during 2018, and in some cases the last 20 
years.  Everyone at Lockhart Garratt wishes you and your families all the best for a Happy, Peaceful 
and Prosperous New Year. 
                          
We look forward to working with you in 2019. 
                          
Best wishes. 

 

  

 

 

John Lockhart 
 

Justin Mumford Ian Dudley Nick Bolton 
 

Dionne MacDermott 
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